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Strathnaver Museum

Report of the Trustees
for the Year Ended 31 March 2018
 
The trustees who are also directors of the charity for the purposes of the Companies Act  2006,
present their report with the financial statements of the charity for the year ended 31 March  2018.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with  the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective  1
January 2015).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The general objectives of the company are:

1. To preserve the evidence of the history, way of life and culture of our forebears.

2. To educate the general public through the Museum's existing collection together with such  other
artefacts, etc, which may from time to time, be acquired.

3. To conserve, restore and preserve any specimen in the collection. 

Significant activities
Strathnaver Museum is continuing to pursue a redevelopment programme and the key  objectives
are:

1  Improving the visitor experience
2  Strengthening the sustainability of the Strathnaver Museum
3  Volunteer Development
4  Furthering education and further outreach

These objectives are helping the Museum to deliver on a legacy of achievements to develop  the
Museum as an important community asset for the future. The Forward Plan 2016-2021  together
with the Redevelopment of Strathnaver Museum as a heritage hub for North West  Sutherland:
Business Plan 2017-2024 lays out the future direction of Strathnaver Museum. 
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Strathnaver Museum

Report of the Trustees
for the Year Ended 31 March 2018
 
ACHIEVEMENT AND PERFORMANCE
Charitable activities
1. Improving the visitor experience

During 2017-18 Strathnaver Museum continued to deliver a varied programme of events  and
activities which included 15 public events and 7 special creative workshops held with local  schools
exploring the work of Gaelic bard Rob Donn Mackay. Alongside the workshops tile packs  have
been deposited at Kinlochbervie, Durness, Scourie and Tongue Primary Schools for the children  to
decorate. Due to timetabling difficulties Farr and Melvich will take part during 2018-19.

Further improvements have been made by the volunteers to the Highland Clearances  displays
which have now all been updated. They show a coherent story of life before, during and after  the
Clearances.

Strathnaver Museum staff continue to deliver a high-quality customer service to visitors and in  May
2017 we were awarded the TripAdvisor Certificate of Excellence for the first time.  Positive
comments in the visitor book, visitor survey and those received online are extremely positive  and
reflect the enjoyment of our visitors.

2. Strengthening the sustainability of the Strathnaver Museum

Visits to Strathnaver Museum continue to increase and are up 48.6% since 2012-13 and 9.6%  on
2016-17. This reflects a slight downturn on the increase of 18% experienced between 2015-16  and
2016-17 and 17% increase from 2014-15 to 2015-16. This slight decline in growth may be down  to
a levelling off from the initial popularity of the North Coast 500. The North Coast 500 which  began
in 2015 can be seen to have had a positive impact on our visitor numbers although  improvements
in Strathnaver Museum's online engagement and marketing play a significant role in the  overall
increase from 2012-13. An increase of between 5% and 12% year on year experienced  since
2012-13 is more in line with previous growth before the conception of the North Coast 500.

During 2017-18 the spend per visitor increased slightly to £3.83 from £2.89 while the cost  per
visitor decreased by £1.16. Income from Admissions increased by 38% in large part to an  increase
in admission prices which went up by £1 for an adult. Onsite retail has increased by almost  48%
thanks to the efforts of the newly formed shop committee which has sourced unique local  produce
unique to Strathnaver Museum. Income from retail would be greatly enhanced if we were able  to
expand our shop floor which faces extreme space constraints.

Strathnaver Museum continues to explore ways to increase revenue through family  history
research and we have now implemented a pricing structure. A modest £140 has been  generated
through this service which we will continue to develop as part of the wider redevelopment project.

A major step forward has been achieved in the redevelopment project with an award of  £29,349
from Highland LEADER to support the pre-development work. This will secure the services of  an
architect and quantity surveyor to prepare drawings and cost plans to support applications  for
major capital funding.

3. Volunteer Development

Following on from the Voluntary Action Fund awards in 2014-15 and 2015-16 Strathnaver  Museum
has secured 2 year funding for a Volunteer Coordinator from the Caithness and North  Sutherland
Fund, SSE Strathy Community Fund and the Bettyhill Community Renewables Fund.  Rosemary
Macintosh was appointed following open recruitment in February 2017.
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Strathnaver Museum

Report of the Trustees
for the Year Ended 31 March 2018
 
ACHIEVEMENT AND PERFORMANCE
Charitable activities
During this period we have provided 12 training sessions to volunteers and recruited an  additional
6 volunteers during this period and 26 active volunteers).

4. Furthering education and further outreach

The Volunteer Development Project funded by the Caithness and North Sutherland Fund,  SSE
Strathy Community Fund and the Bettyhill Community Renewables Fund has delivered  the
following in its first year:

i.  6 volunteers recruited;
ii.  Volunteer Support Records produced;
iii. 14 training opportunities delivered to 37 participants;
iv. Formation of the successful Shop Committee;
v. Policies and Procedures written to ensure we are meeting the needs of our volunteers.

During 2017-18 Strathnaver museum delivered 7 outreach sessions to local schools  (Melvich,
Tongue, Kinlochbervie, Durness, Scourie Primary Schools and Kinlochbervie and Farr High  School
senior art students) using art and craft, creative writing and drama to explore museum  themes.
Farr and Melvich primaries are also involved in the Rob Donn project and sessions  are
programmed for 2018-19.

In partnership with Mackay Country Community Trust, Strathnaver Museum has secured  £62,252
of funding for an 18-month community heritage project. The project is exploring and celebrating  the
life and work of 18th Century Gaelic bard Rob Donn Mackay.  There are 4 strands to the project:

1. Trailing Donn: an interpretive trail, with associated guide book and trail map alongside  an
extensive programme of community events;
2.  Threading Donn: a wall hanging being produced by local artists and crafts people;
3. Re-creating Donn: 10 unique pieces produced for the project by artists from Caithness  and
Sutherland;
4. Tiling Donn: working with ceramist Lotte Glob 50 tiles produced for display created by  local
people and working with artist Martina McLeod all primary school pupils will produce a tile  inspired
by Rob Donn.
All elements will be brought together and exhibited in October 2018.

Loan bags have also been produced as a pilot project and are currently being used by North  Coast
Connections. 

FINANCIAL REVIEW
Financial position
The deficit for the year is £3,740 (2017 deficit - £11,060). Total reserves held amount to  £41,947
(2017 - £45,687) of which £1,451 are restricted (2017 - £2,091). Cash at bank and in  hand
included in reserves amount to £42,787 (2017 - £37,545). 
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Strathnaver Museum

Report of the Trustees
for the Year Ended 31 March 2018
 
FINANCIAL REVIEW
Principal funding sources
Principal funding sources include:

Entrance fees
Highland Council
SSE Strathy Community fund
Caithness and North Sutherland Fund
Heritage Lottery Fund

We are most grateful for the support offered by the above organisations. 

Reserves policy
Reserves are needed to bridge the gap between the spending and receiving of income and  to
cover unplanned emergency repairs and other expenditure. The trustees consider that the  ideal
level of reserves as at 31 March 2018 would be £11,000. 
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Strathnaver Museum

Report of the Trustees
for the Year Ended 31 March 2018
 
FUTURE PLANS
Plans for the Future

1. Improving the visitor experience

The refurbishment of the Museum building remains a key aim of Strathnaver Museum as many  of
its aspirations for the future are based on this project coming to fruition. Improvements to  the
condition of the building are required to improve the environmental conditions within the  building,
reduce pests and improve the comfort for visitors and staff. Space is limited within the  Museum
which prevents us taking advantage of income generation activities such as an adequate  retail
space and dedicated genealogy space. A significant aspect to the Development Programme is  the
securing of funding to take forward these building improvements which is discussed below.

Specific objectives for 2018-19:

i.   Deliver an events programme of 20 events and activities;
ii.  Plan an events programme for 2019-20;
iii. Launch Rob Donn Mackay exhibition in October;
iv. Continue to provide a high-quality customer service.

2. Strengthening the sustainability of the Strathnaver Museum

To secure the long-term future of Strathnaver Museum we will work with the successful architect  to
produce a feasible plan for the redevelopment. These drawings and the costings will allow us  to
submit a significant bid for funding to Heritage Lottery Fund and other funders during 2019-20.

Specific objectives for 2018-19:

i.   Secure architect's drawings and accurate costings;
ii.  Secure £100,000 in match funding for the capital works;
iii. Submit an application for major funding to HLF.

3. Volunteer Development

The recruitment of a volunteer coordinator has proved an invaluable asset for the museum. At  the
moment that post is secured until February 2019 but we will work towards securing funding for  the
volunteer coordinator from March 2019.

Specific objectives for 2018-19:

i.  Recruit an additional 6 volunteers;
ii. Promote volunteering to young people;i
iii. Provide 10 training opportunities during 2018-19.

4. Furthering education and further outreach

We will continue to maintain and develop our links with local schools and support the  Curriculum
for Excellence. This will include developing, promoting, delivering and evaluating a  formal
education programme and specific youth centred projects.
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Strathnaver Museum

Report of the Trustees
for the Year Ended 31 March 2018
 
As part of the refurbishment programme we will also develop a reading / research room  for
researchers and academics which will improve access to our collection and act as a repository  for
academic papers relating to our area. During 2018-19 we will be working with Mackay  Country
Community Trust to improve access to both our archives through the Accessing the  Archives
project funded by Highland LEADER.

Specific objectives for 2018-19:

i.  Deliver 5 outreach sessions with local schools
ii. Develop a community research project for 2019-20
iii. Improve opportunities for older people to engage with the museum. 

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a  limited
company, limited by guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
SC297877 (Scotland)

Registered Charity number
SC12016

Registered office
Clachan
BETTYHILL
By Thurso
Caithness
KW14 7SS

Trustees
Mrs A J Buck Treasurer
Mrs F E Gunn 
Ms S C Anderson-Hughes 
T M Mackay Chairman
R Mackay 
Mrs D L Pritchard Vice-chairman
E J Rudie 
Ms E F Mackay - appointed 10.5.18
C F McDonogh - appointed 10.5.18

Company Secretary
Mrs E Mackay

Independent examiner
Marcus D MacIver, CA
Mackay & Co
Chartered Accountants
Main Street
Golspie
Sutherland
KW10 6RH
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Strathnaver Museum

Report of the Trustees
for the Year Ended 31 March 2018
 
REFERENCE AND ADMINISTRATIVE DETAILS
Solicitors
Macleod & MacCallum
28 Queensgate
Inverness 

MISSION STATEMENT
Strathnaver Museum will preserve and promote the history and the culture of the area for  present
and future generations by conserving, interpreting and augmenting the Museum's  collections
together with the archaeological, historical and natural history of the area, for the public benefit,  by
running the museum and all its organised activities based on the best possible practices. 

Approved by order of the board of trustees on 2 November 2018 and signed on its behalf by:

T M Mackay  - Trustee
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Independent Examiner's Report to the Trustees of
Strathnaver Museum

I report on the accounts for the year ended 31 March 2018 set out on pages nine to seventeen.

Respective responsibilities of trustees and examiner
The charity's trustees are responsible for the preparation of the accounts in accordance with  the
terms of the Charities and Trustee Investment (Scotland) Act 2005 and the Charities  Accounts
(Scotland) Regulations 2006. The charity's trustees consider that the audit requirement  of
Regulation 10(1)(a) to (c) of the Accounts Regulations does not apply. It is my responsibility  to
examine the accounts as required under Section 44(1)(c) of the Act and to state whether  particular
matters have come to my attention.

Basis of the independent examiner's report
My examination was carried out in accordance with Regulation 11 of the Charities  Accounts
(Scotland) Regulations 2006. An examination includes a review of the accounting records kept  by
the charity and a comparison of the accounts presented with those records. It also  includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations  from
you as trustees concerning any such matters. The procedures undertaken do not provide all  the
evidence that would be required in an audit, and consequently I do not express an audit opinion  on
the view given by the accounts.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that, in any material respect,  the
requirements

- to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act  and
Regulation 4 of the 2006 Accounts Regulations; and

- to prepare accounts which accord with the accounting records and to comply  with
Regulation 8 of the 2006 Accounts Regulations

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a  proper
understanding of the accounts to be reached.

Marcus D MacIver, CA
Mackay & Co
Chartered Accountants
Main Street
Golspie
Sutherland
KW10 6RH

2 November 2018
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Strathnaver Museum

Statement of Financial Activities
for the Year Ended 31 March 2018
 

31.3.18 31.3.17
Unrestricted Restricted Total Total 

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 2 13,970 14,609 28,579 34,331
Charitable activities
Museum operations 19,916 - 19,916 11,859

Investment income 3 204 - 204 17

Total 34,090 14,609 48,699 46,207

EXPENDITURE ON
Charitable activities
Museum operations 20,084 - 20,084 23,813
Development officer 17,347 - 17,347 20,148
Projects - - - 11,164
Volunteer Development Project (1,951) 12,471 10,520 -
Museum helpers 1,710 (1,318) 392 2,142
Threading Donn - 4,096 4,096 -

Total 37,190 15,249 52,439 57,267

NET INCOME/(EXPENDITURE) (3,100) (640) (3,740) (11,060)

RECONCILIATION OF FUNDS

Total funds brought forward 43,596 2,091 45,687 56,747

TOTAL FUNDS CARRIED FORWARD 40,496 1,451 41,947 45,687

The notes form part of these financial statements
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Strathnaver Museum

Balance Sheet
At 31 March 2018
 

31.3.18 31.3.17
Unrestricted Restricted Total Total 

funds funds funds funds
Notes £ £ £ £

CURRENT ASSETS
Debtors 7 - - - 9,142
Cash at bank and in hand 41,336 1,451 42,787 37,545

41,336 1,451 42,787 46,687

CREDITORS
Amounts falling due within one year 8 (840) - (840) (1,000)

NET CURRENT ASSETS 40,496 1,451 41,947 45,687

TOTAL ASSETS LESS CURRENT
LIABILITIES 40,496 1,451 41,947 45,687

NET ASSETS 40,496 1,451 41,947 45,687

FUNDS 9
Unrestricted funds 40,496 43,596
Restricted funds 1,451 2,091

TOTAL FUNDS 41,947 45,687

The notes form part of these financial statements
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Strathnaver Museum

Balance Sheet - continued
At 31 March 2018
 
The charitable company is entitled to exemption from audit under Section 477 of the  Companies
Act 2006 for the year ended 31 March 2018.

The members have not required the company to obtain an audit of its financial statements for  the
year ended 31 March 2018 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with  Sections

386 and 387 of the Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of  the

charitable company as at the end of each financial year and of its surplus or deficit for  each
financial year in accordance with the requirements of Sections 394 and 395 and  which
otherwise comply with the requirements of the Companies Act 2006 relating to  financial
statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the special provisions of  Part
15 of the Companies Act 2006 relating to charitable small companies.

The financial statements were approved by the Board of Trustees on 2 November 2018 and  were
signed on its behalf by:

Mrs A J Buck -Trustee

The notes form part of these financial statements
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Strathnaver Museum

Notes to the Financial Statements  
for the Year Ended 31 March 2018
 
1. ACCOUNTING POLICIES

 
Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity  under
FRS 102, have been prepared in accordance with the Charities SORP (FRS  102)
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable  to
charities preparing their accounts in accordance with the Financial Reporting  Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)',  Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK  and
Republic of Ireland' and the Companies Act 2006. The financial statements have  been
prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity  has
entitlement to the funds, it is probable that the income will be received and the amount  can
be measured reliably. 

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure, it is probable that a transfer of economic  benefits
will be required in settlement and the amount of the obligation can be measured  reliably.
Expenditure is accounted for on an accruals basis and has been classified under  headings
that aggregate all cost related to the category. Where costs cannot be directly attributed  to
particular headings they have been allocated to activities on a basis consistent with the  use
of resources. 

Taxation
The charity is exempt from corporation tax on its charitable activities. 

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the  discretion
of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of  the
charity. Restrictions arise when specified by the donor or when funds are raised  for
particular restricted purposes. 
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Strathnaver Museum

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018
 
2. DONATIONS AND LEGACIES

31.3.18 31.3.17
£ £

Donations 3,467 3,383
Grants 24,544 30,716
Other income 568 232

28,579 34,331

Grants received, included in the above, are as follows:
31.3.18 31.3.17

£ £
Highland Council - core grant 8,840 11,406
Museum Galleries Scotland 1,102 2,729
Heritage Lottery Fund 5,400 -
Caithness & North Sutherland Fund 2,607 -
SSE Strathy Community Fund 6,595 -
Bettyhill Renewables Community Fund - 2,931
The Steel Trust - 5,000
Architectural Heritage Fund - 7,000
Venture North - 1,650

24,544 30,716

3. INVESTMENT INCOME

31.3.18 31.3.17
£ £

Deposit account interest 204 17

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2018
nor for the year ended 31 March 2017 .

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2018 nor for the  year
ended 31 March 2017 .
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Strathnaver Museum

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018
 
5. STAFF COSTS

The average monthly number of employees during the year was as follows:

31.3.18 31.3.17
Administrator (part time) 1 1
Museum mentor (part time) 1 1

2 2

No employees received emoluments in excess of £60,000.

6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total 
funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 25,673 8,658 34,331
Charitable activities
Museum operations 11,859 - 11,859

Investment income 17 - 17

Total 37,549 8,658 46,207

EXPENDITURE ON
Charitable activities
Museum operations 22,833 980 23,813
Development officer 15,148 5,000 20,148
Projects 10,577 587 11,164
Museum helpers 2,142 - 2,142

Total 50,700 6,567 57,267

NET INCOME/(EXPENDITURE) (13,151) 2,091 (11,060)

RECONCILIATION OF FUNDS

Total funds brought forward 56,747 - 56,747

TOTAL FUNDS CARRIED FORWARD 43,596 2,091 45,687
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Strathnaver Museum

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018
 
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.18 31.3.17
£ £

Other debtors - 9,142

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.18 31.3.17
£ £

Accrued expenses 840 1,000

9. MOVEMENT IN FUNDS

Net
movement

At 1.4.17 in funds At 31.3.18
£ £ £

Unrestricted funds
General fund 43,596 (3,100) 40,496

Restricted funds
Refurbishment Appeal 140 1,311 1,451
Volunteer coordinator 1,951 (1,951) -

2,091 (640) 1,451

TOTAL FUNDS 45,687 (3,740) 41,947

Net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds
General fund 34,090 (37,190) (3,100)

Restricted funds
Refurbishment Appeal 1,311 - 1,311
Volunteer coordinator 9,202 (11,153) (1,951)
Threading Donn 4,096 (4,096) -

14,609 (15,249) (640)

TOTAL FUNDS 48,699 (52,439) (3,740)
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Strathnaver Museum

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018
 
9. MOVEMENT IN FUNDS - continued

 

Comparatives for movement in funds
Net

movement
At 1.4.16 in funds At 31.3.17

£ £ £

Unrestricted Funds
General fund 56,747 (13,151) 43,596

Restricted Funds
Refurbishment Appeal - 140 140
Volunteer coordinator - 1,951 1,951

- 2,091 2,091

TOTAL FUNDS 56,747 (11,060) 45,687

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds
General fund 37,549 (50,700) (13,151)

Restricted funds
Refurbishment Appeal 140 - 140
New computer 587 (587) -
Development officer 5,000 (5,000) -
Volunteer coordinator 2,931 (980) 1,951

8,658 (6,567) 2,091

TOTAL FUNDS 46,207 (57,267) (11,060)

10. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2018.
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Strathnaver Museum

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018
 
11. PROPERTY OWNED BY THE CHARITY

The charity holds the title deeds to the property previously known as St. Columba's  Church
in Farr, now known as Strathnaver Museum. The property was transferred to the trustees  of
Strathnaver Museum without any price or consideration. At this time a market value has  not
been established.

There is a restriction on the use of the building only as a museum.

In the event that the museum closes, the trustees must obtain the approval of the  General
Trustees of the Church of Scotland prior to any disposal of the property. 
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Strathnaver Museum

Detailed Statement of Financial Activities  
for the Year Ended 31 March 2018

31.3.18 31.3.17
Unrestricted Restricted Total Total

funds funds funds funds
£ £ £ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 2,156 1,311 3,467 3,383
Grants 11,246 13,298 24,544 30,716
Other income 568 - 568 232

13,970 14,609 28,579 34,331

Investment income
Deposit account interest 204 - 204 17

Charitable activities
Museum admission 15,086 - 15,086 9,341
DVD & book sales 4,830 - 4,830 2,518

19,916 - 19,916 11,859

Total incoming resources 34,090 14,609 48,699 46,207

EXPENDITURE

Charitable activities
Wages 5,220 - 5,220 6,814
Insurance 1,886 - 1,886 919
Telephone, Heat & Light, etc. 3,541 - 3,541 4,456
Postage and stationery 925 - 925 1,465
Sundries 3,315 - 3,315 1,860
Volunteer expenses 1,760 - 1,760 1,565
Consultancy 17,347 - 17,347 20,148
Training, travel, etc. 458 - 458 1,096
Merchandise 2,139 - 2,139 1,074
Equipment/repairs/software - - - 1,075
Museum helpers 392 - 392 2,142
Volunteer management (633) 11,153 10,520 980
Educational project - - - 9,641
Heritage app project fees - - - 1,900
New computer - - - 587
Threading Donn - 4,096 4,096 -
Bank interest - - - 197

36,350 15,249 51,599 55,919

Support costs

This page does not form part of the statutory financial statements
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Strathnaver Museum

Detailed Statement of Financial Activities  
for the Year Ended 31 March 2018

31.3.18 31.3.17
Unrestricted Restricted Total Total

funds funds funds funds
£ £ £ £

Governance costs
Accountancy and legal fees 840 - 840 1,348

Total resources expended 37,190 15,249 52,439 57,267

Net expenditure (3,100) (640) (3,740) (11,060)

This page does not form part of the statutory financial statements
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